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to have been the original discoverer of the leading
principles of political economy. This manuscript, a
paper read by Smith to a learned society some years
later, proves that he wrote, or rather dictated, Ms
economic lectures in 1749, and delivered them in the
following winter.

At this time David Hume and James Oswald were
corresponding on commercial topics. In 1750 Hume,
who was then abroad, sent Oswald his famous essay on
the Balance of Trade, and asked for criticism. Oswald
replied in a long letter which shows that he too held
very enlightened views on public finance, and we may
be pretty certain that Smith as well as Hume derived
at this time much benefit from intercourse with Oswald.
In fact, in his preface to Oswald's correspondence,
Oswald's grandson boasts that he has heard Adam
Smith, then the renowned author of the Wealth of
Nation^ "dilate with a generous and enthusiastic
pleasure on the qualifications and merits of Mr. Oswald,
candidly avowing at the same time how much informa-
tion he had received 011 many points from the enlarged
views and profound knowledge of that accomplished
statesman/' Some allowance should be made for the
natural exaggeration of a Scotch kinsman; but Smith
certainly rated Oswald high, describing him in the
paper above mentioned as one who combined a taste
for general principles with the detailed information of
a statesman. Stewart adds that " he was one of Mr.
Smith's earliest and most confidential friends." They
must have seen a great deal of one another both in
Kirkcaldy and Edinburgh in the five years between his
return from Oxford and the appointment we have
now to record.